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Des Moines July 2020 Housing Trends Report
Des Moines, Iowa – August 11, 2020 – The Des Moines Area Association of REALTORS® (DMAAR)
reports July sales exceeded last year by 31.4% with 1,866 sold properties compared to 1,420
solds in July 2019.
The average number of days on market was down to 50 days for July 2020, as compared to
the 54 days from July 2019.
The median sale price came in 6.9 percent higher at $229,900 in July 2020 compared to
$215,000 in July of last year.

The availability of property fell with 2,785 homes on the market, down 30% from last July.
“July was an extremely busy month for the Des Moines Metro Area real estate market. We saw
a large jump in sales due to the pent-up demand from earlier this Spring while many were
staying home. Most price ranges need more properties for sale to meet the buyer demand.
Now is a great time to be a seller!”
“DMAAR decided as an association that Realtors have done well during the pandemic while so
many others have and still are facing challenging times. We wanted to give back to the
community and support those in need. DMAAR contributed $67,000 to local food banks across
Central Iowa. The Food Bank of Iowa received $20,000. A check for $10,000 was presented to
Children and Families of Iowa. Big Brothers and Big Sisters received $1,000 check as well. In
addition, DMAAR donated $1,000 to 36 other local food banks ranging from Centerville, to
Panora, to Polk City and to Knoxville,” continued Lance Hanson, DMAAR President.
1,371 properties or 73 percent of sold properties were financed conventionally. Cash
purchases amounted to over 10 percent of the sold properties. 9.1 percent of sold homes
were financed with an FHA Loan.
Additional Statistics and information about the Des Moines area housing market are available
at the DMAAR website, www.dmaar.com.
The Des Moines Area Association of REALTORS® is a professional association that represents
more than 2,400 REALTOR® members. The mission of DMAAR is to be the voice of real estate
in the Des Moines area. The term REALTOR® is a registered trademark, which identifies real
estate professionals who adhere to a strict code of ethics as members of the National
Association of REALTORS®.

