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Late Summer Brings Housing Inventory Growth to Des Moines Metro
Market

The Des Moines metro housing market saw more homes come onto the market in August,
giving buyers additional options. While closed and pending sales cooled during the hottest
month of the year, home prices remained strong, providing evidence that the housing market
remains robust.

“August brought a welcome increase in inventory for buyers across the Des Moines metro,” said
Scott Steelman, Des Moines Area Association of REALTORS® president. “While sales activity
was somewhat softer than we saw earlier in the summer, more homes available and stable
prices mean buyers may have more opportunity to find the right home while sellers continue to
benefit from solid prices.”

Active listings received a late-summer boost in August. With 4,702 active listings, the metro area
market realized an 11.8% increase from the 4,206 active listings of August 2026.
Month-over-month the market experienced a smaller, but equally beneficial, increase of 4.8%
from the 4,486 active listings of July.

Despite more options on the market for buyers in August, closed sales faltered slightly. The
1,263 closed transactions of August represented a 2.1% decrease from the 1,290 sales of one
year prior, and a 7.5% decrease from July’s 1,366 closed transactions.



Year-to-date, closed sales remain a bright spot with 9,856 total units sold through the Des
Moines metro area.

Pending sales mirrored that of closed sales, dipping in all measured metrics. The 1,143 pending
sales of August resulted in a 3.8% decrease from the 1,188 pending transactions of August
2025. Likewise, month-over-month comparisons showed a 9.2% dip from July’s 1,259 pending
sales.

Median sales price came to $319,725, a 5.5% increase from the $302,925 median sales price of
August 2025, while monthly median sales price comparisons were stable, shifting down 0.1%
from the $320,000 of last month.

The 50 days on market in August represented a 5.7% decrease from last year’s 53 days on
market. Conversely, month-over-month days on market jumped 2% from the 49 days recorded
in July.

Conventional financing accounted for 878 transactions, or 70% of all sales in August.
Homebuyers paid cash for 216 transactions, or 17% of sales, while FHA loans were used in 86
transactions, or 6.9% of sales.



Des Moines Area Association of Realtors®
Current Des Moines-Area Real Estate Market Statistics — Residential
Updated through August 2026

Current Des Moines-area market* statistics:

Contract Contract ~ Median Dayson Active
Written Closed Sale Price  Market  Listings

August 2026 1,143 1,263 $319,725 50 4,702
August 2025 1,188 1,290 $302,925 53 4,206
July 2026 1,259 1,366 $320,000 49 4,486

YTD Total Unit Sales ($1.00 - $2,000,000+): 9,856

*Primary area served by DMAAR includes Dallas, Polk, Warren, Jasper, Marion, Madison and
Guthrie Counties

Financing Total Units
Cash 216
Conventional 878
Contract 1
FHA 86
VA 65
Assumption 1
Lease 0
USDA 4
Other 4

About the Des Moines Area Association of Realtors®:

Founded in 1911, the Des Moines Area Association of Realtors® is the voice for real estate in
the Des Moines area, elevating the professional services of our members as they meet the needs
of their customers and our community.

Note: the above statistics are current through September 8th and change as additional
information is entered into the MLS database.

Please contact the following for follow-up information:

Scott Steelman, President 515-556-2208
Tracey Carr, 15 VP 515-669-4010
Dakotah Reed, 2" VP 641-777-2802

Lance Hanson, Treasurer 515-771-4148





