
 
 
Des Moines Summer Housing Mildly Cools in the Summer Heat 
 
The Des Moines metro housing market delivered a mixed message in July: more homes to 
choose from, but a slower sales pace. Steady pricing and plentiful options bring optimism that 
sales will flourish as home buyers and sellers begin to settle down after a busy summer.  
 
"July’s metro housing market metrics illustrate just how important it is to understand the 
nuances of buying and selling today,” said Eric Webster, President of the Des Moines Area 
Association of REALTORS®. “While there are more options for buyers, sellers still have a great 
opportunity to attract strong offers. But they have to have the right pricing strategy and market 
expertise on their side. That's where a REALTOR® comes in: they can help navigate that 
balance to get the best results.” 
 
Home inventory rose 20% year-over-year, providing an additional 701 homes, bringing the total 
to 4,213, compared to the 3,512 of a year ago. The figure also represents a 4% increase from 
June when 4,054 active listings were recorded.  
 
Home sales fell 1.5% from the same time last year. With a total of 1,267 homes sold in July, the 
metric reflects 20 fewer homes sales than the 1,287 of July of 2024. Monthly, the difference was 
slightly more stark with sales dropping 11.1% from the 1,424 homes sold in June.  



 
Pending sales increased by 4.7%, going from 1,188 transactions in July 2024 to 1,244 this year. 
However, month-over-month, July’s pending sales dropped 4.7% from the 1,306 pending sales 
of June.  
 
Days on market also rose from 45 to 50 days, an 11% increase when compared to July of 2024. 
When comparing month-over-month, days on market are 4 days less - a 4.7% decrease -  than 
June.  
 
The median sales price for homes within the Des Moines metro remained steady when 
compared to a year ago. The median sales price increased to $300,000, a 0.3% increase from 
the $299,000 median sales price of July 2024. A larger 1.6% decrease came from the 
month-over-month data, as the median sales price dropped from  the $305,000 of June.  
 
Conventionally financed homes accounted for 68% of home sales. Homes financed via cash 
increased significantly, making for 18% of the total homes sold. FHA loans made up 7.8% of 
total financed sales. 
 
Quick Facts: 

● About 60% of units fall in the 0-30 day bucket (fast sales). Demand still exists despite an 
increase in days on market and rising inventory. 

● Prices can make-or-break home sales. This is a great reason to leverage a REALTOR® 
so that homesellers don’t price themselves out of a sale. Incorrect pricing could be 
artificially inflating Days On Market (DOM). Average home price by status:  

○ Active = $406,306 
○ Sold = $337,663 
○ Pending = $335,221 
○ Expired = $419,499 

● Four bedroom homes are more likely to either sell within the first 30-60 days, or move to 
a year or longer in days on market.  












